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Cautionary Statement with Respect to 
Forward-Looking Statements

This presentation contains “forward-looking statements” that are based on 
Advantest's current expectations, estimates and projections. These statements 
include, among other things, the discussion of Advantest’s business strategy, 
outlook and expectations as to market and business developments, production and 
capacity plans. These forward-looking statements are subject to known and 
unknown risks, uncertainties and other factors that may cause Advantest’s actual 
results, levels of activity, performance or achievements to be materially different 
from those expressed or implied by such forward-looking statements. These factors 
include: (i) changes in demand for the products and services produced and offered 
by Advantest’s customers, including semiconductors, communications services and 
electronic goods; (ii) circumstances relating to Advantest’s investment in 
technology, including its ability to timely develop products that meet the changing 
needs of semiconductor manufacturers and communications network equipment 
and component makers and service providers; (iii) significant changes in the 
competitive environment in the major markets where Advantest purchases 
materials, components and supplies for the production of its products or where its 
products are produced, distributed or sold; and (iv) changes in economic conditions, 
currency exchange rates or political stability in the major markets where Advantest 
procures materials, components and supplies for the production of its principal 
products or where its products are produced, distributed or sold. A discussion of 
these and other factors which may affect Advantest’s actual results, levels of 
activity, performance or achievements is contained in the “Operating and Financial 
Review and Prospects”, “Key Information - Risk Factors” and “Information on the 
Company” sections and elsewhere in Advantest’s annual report on Form 20-F, 
which is on file with the United States Securities and Exchange Commission. 

Note :

•Prepared in accordance with US GAAP
•Values in charts are rounded down and may not equal totals.
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(In Billions of Yen)

1Q 1H FY 1Q
Year on Year
("X"= Times)

1H

(Forecast)

FY

(Forecast)

 Net Sales 27.1 62.2 174.2 72.0   2.7 X 140.0 250.0

 Gross Profit 12.3 30.4  88.7 38.0   3.1 X 73.0 130.0

 Operating
    Income  0.2  4.4  30.9 22.4 92.5 X 42.0  70.0

 Income
   Before Tax  0.2  3.7  28.8 22.6 94.1 X 42.0  70.0

 Net Income  0.1  2.4  17.3 13.9 97.7 X 26.0  43.0

FY '03 FY '04

Summary of Profit and Loss

2004-1-27

Orders, Sales and Backlog

Note: FY ‘03 numbers are provided for reference purposes only.

(In Billions of Yen)
FY '03                  FY '04

1Q 1H FY 1Q
Year on Year
("X"= Times)

1H
(Forecast)

FY
(Forecast)

 Orders 31.8 80.2 208.9 77.6  2.4 X 140.0 255.0

Semiconductor and

Component Test System 20.7 54.5 149.5 58 .8  2.8 X 99.0 180.0
Mechatronics System 6.5 16.0 39.2 13 .4  2.0 X 30.4 55.0
Services, Support and

 Others
4.5 9.6 20.1 5 .3  1.2 X 10.5 20.0

 Sales 27.1 62.2 174.2 72.0  2.7 X 140.0 250.0

Semiconductor and

Component Test System 17.4 39.2 119.7 54 .0  3.1 X 104.7 182.0
Mechatronics System 5.1 13.0 33.9 12 .4  2.4 X 25.0 49.0
Services, Support and

 Others
4.5 9.9 20.4 5 .5  1.2 X 10.1 19.0

 Backlog 21.4 34.7 51.4 57.0  2.7 X 51.4 56.4
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Quarterly Order Trends
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Note: FY ‘02 quarterly numbers are provided for reference purposes only.

2004-1-27
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Order History and Forecast

Semiconductor and 
Component Test
System Business

Mechatronics System
Business

Services, Support and 
Others

In billions of Yen

Note: FY ‘03 segmental numbers are provided for reference purposes only.
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2004-1-27
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2004-1-27
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Sales History and Forecast
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Note: FY ‘03 segmental numbers are provided for reference purposes only.
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＜FY ‘04＞

(1) 1Q YoY Change
(2) FY Forecast YoY Change

Memory: (1) +28.0 bil. Yen （+240%）

(2)  +41.4 bil. Yen   （+47%）

SoC ： (1)  +7.7 bil. Yen （+181%）

(2)  +20.6 bil. Yen （+84%）

Sales by Product Group
In billions of Yen

FY1Q
FY ‘03

1H FY
(Forecast)

1Q 1H
(Forecast)
FY ‘04

Note: FY ‘03 segmental numbers are provided for reference purposes only.

< Semiconductor and Component Test System Business >

2004-1-27

・Digital Consumer T6500 Series
・OPENSTAR T2000
・Application Specific Tester
　(Automotive device, Image Sensor ）

・Digital Consumer T6500 Series
・OPENSTAR T2000
・Application Specific Tester
　(Automotive device, Image Sensor ）

・DRAM Front-End T5377
・Flash Back-End T5375/T5377
・DRAM Back-End T5593

・DRAM Front-End T5377
・Flash Back-End T5375/T5377
・DRAM Back-End T5593

SoC/AS Tester

新製品の投入
Memory Tester

Handler ・Memory Handler M6542

・SoC Handler M4541/M4542
・Memory Handler M6542

・SoC Handler M4541/M4542

Growth Drivers for 1Q/FY ‘04
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＜FY ‘04＞

(1) 1Q YoY Change
(2) FY Forecast YoY Change

Rest of ： (1) +15.4 bil. Yen (+479%)
Asia (2)  +26.8bil. Yen   (+92%)

Taiwan ： (1) +13.7 bil. Yen (+339%)
(2) +23.1 bil. Yen   (+73%)

Americas： (1) +5.9 bil. Yen (+275%)
(2) +10.7 bil. Yen   (+66%)

Japan ： (1) 　+8.2 bil. Yen   (+76%) 
(2)  +12.0 bil. Yen   (+21%)

70

60

50

80

Sales by Region
Overseas Sales Ratio

FY1Q

FY ‘03

1H FY
(Forecast)

1Q 1H
(Forecast)
FY ‘04

In billions of Yen

2004-1-27

【FY ‘02】

Japan

USA

Europe

Korea

Taiwan

Rest of Asia

【FY ‘03】 【FY ‘04】

Tester Demand by Region
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Operating Income

Net Income

FY1Q

FY ‘03

＜FY ‘04＞

(1) 1Q YoY Change
(2) FY Forecast YoY Change

Operating  ： (1) +22.1 bil. Yen
Income (2) +39.0 bil. Yen

Net Income  ： (1) +13.8 bil. Yen
(2) +25.6 bil. Yen

1H FY
(Forecast)

1Q 1H
(Forecast)

FY ‘04

Profit / Loss

In billions of yen

2004-1-27
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2004-1-27

(In Billions of Yen)

Mar. ’03 Jun. ’04

182.0

42.9

99.2

28.3

42.1

210.6

74.9%

34.9

281.2

87.3

281.2

88.8

68.7%

46.4

107.5

265.9

75.5

341.4

64.0

42.8

234.5

341.4

76.1

67.0%

49.4

101.1

255.7

75.0

330.8

66.6

42.4

221.7

330.8

Balance Sheet

Mar. ’04

Current Assets
Cash & Cash Equivalent
Accounts Receivable

Inventories
Fixed & Other Assets

Current Liabilities
Fixed & Other Liabilities

Liabilities & Equity

Shareholders’ Equity
% of total assets

Total Assets

2004-1-27

3 .9

(0 .4 )

3 .5

28 .2

(5 .0 )

23 .1

10 .3

(2 .4 )

7 .8

69 .0

(9 .0 )

60 .0

(10)

0

10

20

30

40

50

60

70

1Q

FY ‘03 FY ‘04

＜FY ‘04＞

(1) 1Q YoY Change
(2) FY Forecast YoY Change

Operating Activities：

(1)   +6.4 bil. Yen
(2) +40.7 bil. Yen

Investing Activities：

(1)   –2.0 bil. Yen
(2)   –3.9 bil. Yen

Free Cash Flow：

(1)   +4.3 bil. Yen
(2) +36.8 bil. Yen

FY 1Q FY
(Forecast)

Cash Flow

Operating Activities

Investing Activities

Free Cash Flow

In billions of yen
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5.82.3 2.0

.24.1
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５

　０ 　０
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CAPEX, Depreciation and R&D Expense

CAPEX & Depreciation R&D Expense

% of Net Sales

CAPEX

Depreciation

In billions of yen In billions of yen

1Q
Result

1Q
Result

2004-1-27

20.5 20.2 26.5 34.0 37.6 38.2 41.9
23.2 23.9 26.8

33.7 37.0 37.0 39.624.9 27.0
32.5

46.9 49.1 47.6 53.5
37.3 38.1

43.5

52.4
57.2 57.6

62.2

32.7

36.9

46.4
50.6 49.6

54.1

31.3
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MOS Logic
MOS Micro
MOS Memory
Analog
Discrete, Sensor & Opt.

-32.0%

1.3%
18.3%

28.4%
8.5%

-0.7%

9.3%

-40%

-20%

0%

20%

40%

139.0 140.7

166.4

213.6
231.7 230.0

251.5

In billions of US Dollar

Worldwide Semiconductor Forecast
% Changed from previous year 

WSTS will not be responsible for any lost earnings or damages, whether direct or indirect, resulting from 
the use of the information provided by WSTS.

Source: WSTS May 2004 Forecast
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Strategic 
Product 

Development 
and

Introduction

Factors of Increasing Profit

Increasing ProfitsIncreasing Profits

RestructuringRestructuring
ReformReform

ProductionProduction
SystemSystem

ContinuousContinuous
R&DR&D

Reduce
Fixed Cost Shorten

Lead Time

2004-1-27

Digital Consumer ProductsDigital Consumer Products
LCD Driver ICLCD Driver IC

Advanced Mixed SignalAdvanced Mixed Signal
Image SensorImage Sensor

DRAM Front-EndDRAM Front-End
DRAM Back-EndDRAM Back-End

SoC Handler　SoC Handler　

E-Beam LithographyE-Beam Lithography

T2000 SeriesT2000 Series

RF Test SystemRF Test System

SoC/AS Tester

Memory Tester

Handler

Optical Test SystemOptical Test System

Nano-Technology

T5377S T5377S 

T6577T6577

M4551AM4551A

(AZUSA)(AZUSA)

R3671R3671

T2000MST2000MS

Product Category ApplicationApplication Released ProductsReleased Products

Products Slated for Release in FY’04
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